
REMARKABLE 1.6 ACRE RESIDENTIAL 
DEVELOPMENT OPPORTUNITY

ARBUTUS RD

STEPS FROM CADBORO BAY VILLAGE, BLOCKS FROM UVIC

FOR SALE

2625 ARBUTUS RD  |  SAANICH, BC
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THE OPPORTUNITY
CBRE Victoria is pleased to present the 
opportunity to purchase 2625 Arbutus 
Road in Saanich, BC. This rare 1.6 acre 
property is located in the highly desirable 
Cadboro Bay / Arbutus neighbourhood, 
steps from Cadboro Bay Village and blocks 
from the University of Victoria. This offering 
represents an exceptional opportunity to 
develop housing in one of Greater Victoria’s 
most affluent communities, where there 
is a very low supply of diverse housing 
options. Currently improved with a vacant 
13,632 SF church facility and 53 paved 
parking stalls, there is significant potential 
for holding income while in planning. 
Conceptual development plans have 
been well received by the Municipality of 
Saanich.
 

+ 1.6 acres of highly sought-after redevelopment land in one of Saanich’s most desirable and affluent areas

+ Flat and mostly rectangular site with the potential for dual access via Arbutus Rd & Cherilee Crescent

+ Preliminary redevelopment plans have been well received by the Municipality of Saanich

+ Vacant 13,632 SF church facility with ample parking provides potential holding income while in planning

+ Located blocks from Gyro Park / Cadboro Bay beach, and walking distance to UVIC

+ Steps from a wide range of amenities in Cadboro Bay Village

+ Public transit stops located steps from the property on Arbutus Road

+ High demand neighbourhood with a very low supply of rentable units and/or diverse housing options

PRICE: $6,900,000

HIGHLIGHTS

PROPERTY DETAILS
Address:	
2625 Arbutus Road | Saanich, BC
Neighbourhood:	 	
Arbutus / Cadboro Bay
PID:	 	
004-775-066	
Legal Description:	
LOT A, PLAN VIP12516, SECTION 44, VICTORIA 
LAND DISTRICT, (DD 353208-I)
Land Size:
1.6 Acres  |  69,260 SF
Improvements:
•	 13,632 SF Church Facility w/ Gymnasium
•	 53 Paved On-Site Parking Stalls
Zoning:
P-1 Assembly
OCP:
Institutional Land
Property Taxes:
$58,292 (2025)

TOTAL LAND SIZE: 1.6 ACRES
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CONCEPTUAL PLANS
•	 28 townhomes w/ garages
•	 Two and three storey units
•	 Unit sizes range from 1,500 - 1,750 SF
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Figure 5.1:  Land use and building height designations

Land Use 
Designation Building Type and Use

Building 
Height 

Floor Space 
Ratio (FSR)

Neighbourhood 
Residential single detached residential, secondary suites, garden suites up to 2 storeys per zoning

Village Residential 
Infill

low-density, infill housing that includes duplex, triplex, fourplex, 
courtyard and other innovative ground-oriented housing formats 
including secondary suites and garden suites

up to 2 storeys 0.45 – 0.65

Townhouse ground-oriented attached residential units  up to 3 
storeys 0.6 – 1.1

Low-Rise Mixed-Use 
Residential low-rise residential apartment, commercial, townhouse up to 3 

storeys 1.2

Commercial Mixed 
Use retail commercial, office and residential uses up to 4 storeys 1.0 – 1.6

Wedgewood Estates 
Residential multi-unit and single family residential

multi-unit 
apartment  
(4 storeys) 
and single 
family resi-

dential  
(2 storeys)

site specific

Mixed Institutional  
(Master Plan Area)

education, research, government, health, utilities, community 
uses, recreation, housing and limited neighbourhood serving 
commercial

site specific site specific

Institutional Mixed-
Use institutional, community and residential uses  site specific site specific

Park/Recreation/
Open Space parks, trails, natural areas and structures ancillary to park use n/a n/a

OCP / LAP DESIGNATION
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Chris Rust
Personal Real Estate Corporation
Senior Vice President
250 386 0005
chris.rust@cbre.com

EXCLUSIVE ADVISORS:
Ross Marshall
Personal Real Estate Corporation
Senior Vice President
250 386 0004
ross.marshall@cbre.com

SPECIALIZING IN INVESTMENT & DEVELOPMENT PROPERTIES
www.cbre.ca

www.cbrevictoria.com

This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE”). The information set out herein, including, without limitation, any projections, 
images, opinions, assumptions and estimates obtained from third parties (the “Information”) has not been verified by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the Information. CBRE does 
not accept or assume any responsibility or liability, direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient may deem necessary to verify the 
Information prior to placing any reliance upon the Information. The Information may change and any property described in the Information may be withdrawn from the market at any time without notice or obligation to the recipient from CBRE. CBRE and 
the CBRE logo are the service marks of CBRE Limited and/or its affiliated or related companies in other countries. All other marks displayed on this document are the property of their respective owners. All RightsReserved. Mapping Sources: Canadian 
Mapping Services canadamapping@cbre.com; DMTI Spatial, Environics Analytics, Microsoft Bing, Google Earth.

CBRE LIMITED | 110-800 YATES STREET | VICTORIA, BC V8W 1L8

REMARKABLE 1.6 ACRE RESIDENTIAL 
DEVELOPMENT OPPORTUNITY

STEPS FROM 10 MILE POINT, BLOCKS FROM UVIC

FOR SALE

2625 ARBUTUS RD  |  SAANICH, BC

PRICE: $6,900,000

U N I V E R S I T Y  O F  V I C T O R I A
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C A D B O R O  B AY
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C E N T E N N I A L  S T A D I U M

SINCLAIR RD
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