93-SUITE TROPHY WATERFRONT
HIGH-RISE APARTMENT




CBRE Limited is pleased to present for sale 1 Chapel Street (the ( )
“Property” or “Seacrest Apartments”), located in Nanaimo, BC.
This trophy 18-storey waterfront concrete apartment tower

has been a fixture in the Nanaimo skyline since 1964. With

93 residential units, this offering represents rare residential
scale with unimpeded ocean views in Nanaimo’s downtown APA TM ENTS
core. Investors will benefit from rental rates that possess a

22% spread to current market rates in an exceptionally well
amenitized neighbourhood with sustained residential demand.

Desirable downtown location with unimpeded ocean views
Significant upside in rents (22% spread to market)
54 suites have been recently renovated, with renovation

upside remaining in 39 suites (5756/mo reno lift average)

Exceptional tenant amenities including a rooftop patio, party
room, fitness facility and laundry room
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Quality concrete construction

Abundance of parking on site (105 stalls | 113x parking ratio)
Well amenitized neighbourhood, steps from transit
Professional third-party management

Title held in a Bare Trust nominee
Attractive assumable debt (contact agents to discuss) ‘

18-storey waterfront concrete apartment tower

93 residential units (suite mix on Page 5) WATERFRONT PROMENADE

New torch-on membrane roof redone in 2024

~
Air conditioned meeting/lounge space on top floor :
Fitness facility in sub-penthouse
. Sem— _
Rooftop patio area ~-—
Units separately metered for hydro Seo -
Perimeter hydronic baseboard heat S~
~

5 IBC tankless hot water boilers, 3 hot water tanks

2 Thyssen Krupp 1,500Ib Elevators (Modernized in 2016) T ~s ~~m MAFEQ SUTTON PARK
Double-pane windows & deck sliders throughout ARB@URFR@NT ML@WW

Keyless building entry and video security system Tse o

105 surface and covered parking stalls on site (7.13x ratio) T em—aa
600 amp main, 120/208 volt service

Stainless steel appliances, quartz counters, dishwashers in

all renovated units

Laundry room with 6 washers / 4 dryers




(X}
ea
(—}
—
==
=
=
=
—
ded
ded
o=
—
e
—
e
[
L
==
(X}
-_—
co
—
=
e
—
—
o=
==
[
L
—
cn
ded
o=
(1}
==
e
en

Address
PID:
Legal Description:

Lot Size:

Year Built:
Construction:
Storeys:

Res. Unit Count:
Gross Building Area:

Average Unit Size:
Parking:

Roof:

Hydro:

Heating:

Hot Water:
Electrical:
Elevator:
Laundry:
Property Taxes:
0CP:

Loning:

| Chapel Street | Nanaimo, BC

000-037-508

LOT 1, PLAN VIP17321, SECTION 1, NANAIMO LAND
DISTRICT, APARTMENT FILE- SEACREST TOWERS
0.76 Acres | 33,105 SF

1364

Goncrete

18

33 (Unit Distribution on Page b)

30,083 SF

128 SF

106 Stalls (1.13x Parking Ratio)

Torch-On Membrane (Replaced in 2024)
Units Individually Metered

Perimeter Hydronic Baseboard Heaters

5 IBC Tankless Boilers | 3 Holding Tanks (2012)
600 Amp Main, 120/208 Volt Service

& Thyssen Krupp 1,5001bs (Modernized in 2016)
Laundry Room with 6 Washers | 4 Dryers
§120424.21 (2024)

Primary Urban Centre

075 - Chapel Front

Suite Mix

Commons

Suite Finishings

SUITE
TYPE

Studio
1 Bedroom
2 Bedroom

Total

RENO
UNITS

1/25%
23/ 51%
30/68%

54 / 58%

AVG.
RENT
$915
$1,509
$1,993

$1,713

MARKET
RENT

$1,719
$1,963
$2,257

$2,092

SPREAD TO
MARKET

87.9%
30.0%
13.2%

2213%




LOGAL AMENITIES

SHOPPING & SERVIGE
I.Firghouse Grill 7. Lighthouse Bistro  13. Nanaimo Casino  13. Nanaimo Gty Hall 29. Nanaimo Harbour
8. Ironworks Cafe 8. The Nest Bistro 14. BC Liquor a0. Nanaimo Museum 6. Harbour Air Seaplanes
J. Gity Station Pub 9. Gina's Mexican 15. Thrifty Foods al. Hullo Ferry Pick-Up  &7. McGregor Park
4.The Pantry 10. The Kebap Turkish  16. Bank of Montreal  &2.P Haarer Elementary  28. Waterfront Promenade
9. harBURRITO I1. Red’s Bakery 7. Central Drugs 2d. Galedonia Park 29. V1. Gonvention Centre
6. Noodlehox 2. Tim Hortons 18. Wallace Pharmacy ~ 24. Sid Clark Gyro Park  30.Port Theatre
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DEMOGRAPHICS - NANAIMO
Gurrent Population 107,865
Projected Pop. Increase (3 YR) = 111% @

useh :
z\?er?:g: Ilflfusehuld Income 333?3420 I

Average Age 45.4
Owned Dwellings 48.2%
Rented Dwellings 01.8%
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https://cbrevictoria.com/dev/wp-content/uploads/2025/03/CA-1-Chapel-St-Nanaimo.pdf
https://cbrevictoria.com/dev/wp-content/uploads/2025/03/CA-1-Chapel-St-Nanaimo.pdf

