
Multifamily Portfolio
C O U R T E N A Y ,  B C

A R G O  C O U R T  -  2 6  U N I T  A P A R T M E N T  B U I L D I N G

R O S E W O O D  T O W N H O U S E S  -  2 2  U N I T  T O W N H O M E  C O M P L E X

F O RS A L E

» 26 apartment units and 22 townhome units for a total of 48 suites
» Priced at an average of $195k per suite
» Significant upside in rents of 84%
» Townhome tenants pay for heat & hot water | Apartment tenants pay for heat
» Weather resistant vinyl windows, sliders and vinyl siding
» Located in established amenity rich neighbourhoods



Argo Court

ENGLAND AVE

18
T
H ST

CLIFFE ST
19TH ST

PID: 
Legal Description: 
Lot Size:
Building Size:
Year Built
Unit Count:
Parking:
Roof:           
Heating:
Hot Water:
Electrical:
Property Taxes:   

017-974-721
LOT B, PLAN VIP28771, SECTION 68, COMOX LAND DISTRICT
0.61 Acres | 26,572 SF
22,785 SF (Approx.)
1980
26 Units
30+ Surface Stalls On Site
Tar & Gravel
Electric Baseboard Heat (Paid by Tenants)
2 Electric Hot Water Tanks
800 Amp Main
$18,826 (2023)

S A L I E N T  D E T A I L S

1 8 4 6  E N G L A N D  A V E N U E  |  C O U R T E N A Y ,  B C   |   2 7  U N I T  A P A R T M E N T 
B U I L D I N G   |   C O U R T E N A Y ,  B C
Argo Court is a 26 unit apartment complex located steps from Cliffe Avenue, one of Courtenay’s main throughfares. 
This 3 storey building has been well maintained and provides tenants with an extremely central location, steps from 
the oceanfront, parks, and a full range of amenities. Investors will benefit from the Comox Valley’s extremely low 
vacancy rate (0.6% in 2022) and average rental rates that have increased by 50% in just 4 years. With in place rents 
below market value (84% spread to market) , there is significant income upside on tenant turnover.

P R I C E  :  $ 4 , 7 9 5 , 0 0 0   |   P R I C E  P E R  S  U I T E  :  $ 1 8 4 , 4 2 3



19TH ST

S U I T E  T Y P E #  O F  U N I T S A V G .  R E N T M A R K E T  R E N T A V G .  S P R E A D 
T O  M A R K E T

1 Bedroom 15 $770 $1,300* $530 (69%)

2 Bedroom 11 $904 $1,650* $746 (83%)

Total 26 $809 *Estimated $621 (77%)
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H I G H L I G H T S T E N A Y ,  B C

» Excellent suite mix of 1 and 2 bedroom units
» 30+ surface parking stalls on-site
» Electric baseboard heat paid by tenants
» Coin-op laundry (2 washers & 2 dryers) and bike storage area
» Weather resistant vinyl windows/siding and sliding glass doors
» Below market rents provide significant upside in income (84% spread to market)
» Income upside through a unit renovation program
» Highly desirable rental location, steps from oceanfront & Cliffe Avenue amenities



WILLEMAR AVE

Rosewood Townhouses

PID: 
Legal Description: 
Lot Size:
Year Built
Unit Count:
Parking:
Roof:           
Heating:
Hot Water:
Electrical:
Property Taxes:   

000-066-249
LOT 2, PLAN VIP2317, DISTRICT LOT 104, COMOX LAND DISTRICT, EXCEPT PLAN 530BL
0.97 Acres | 42,253 SF
1975
22 Townhomes
22 Reserved + 3 Visitor Surface Parking Stalls On Site
Torch-on Membrane
Electric Baseboard Heat (Paid by Tenants)
Hot Water Tanks in Each Unit (Paid by Tenants)
400 Amp Mains | 600 Amp Main in Building w/ Laundry
$16,618 (2023)

S A L I E N T  D E T A I L S

1 0 6 0  W I L L E M A R  A V E  |  C O U R T E N A Y ,  B C

The Rosewood Townhouses is a 1 acre property comprising of 22 townhome units located steps from Lake Trail 
School and Roy Stewart Morrison Nature Park in Courtenay, BC. This rare rental townhome complex represents a 
high-demand unit type that is under-supplied in the local market. Investors will benefit from the Comox Valley’s 
extremely low vacancy rate (0.6% in 2022) and average rental rates that have increased by 50% in just 4 years. With 
in place rents below market value (93% spread to market), there is significant income upside on tenant turnover.

P R I C E  :  $ 4 ,5 9 5 , 0 0 0   |   P R I C E  P E R  S U I T E  :  $ 2 0 8 ,8 6 3



WILLEMAR AVE

S U I T E  T Y P E U N I T  C O U N T A V G .  R E N T M A R K E T  R E N T A V G .  S P R E A D 
T O  M A R K E T

1 Bedroom 1 $788 $1,400* $612 (78%)

2 Bedroom 20 $804 $1,750* $746 (92%)
4 Bedroom 1 $929 $1,950* $1,021 (110%)

Total 22 $809 *Estimated $752 (93%)
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H I G H L I G H T S T E N A Y ,  B C

» Extremely low supply of highly sought after townhome rental units
» 25 surface parking stalls on-site
» Weather resistant vinyl windows/siding and sliding glass doors
» Separate heat & hot water for each unit paid by tenants
» Coin-op laundry (2 washers & 2 dryers)
» Below market rents provide significant upside in income (93% spread to market)
» Income upside through renovation program
» Significant land size at just under 1 acre
» Desirable rental location - steps from schools, parks, and grocery
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This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE”). The information set out herein, including, without limitation, any projections, 
images, opinions, assumptions and estimates obtained from third parties (the “Information”) has not been verified by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the Information. CBRE does 
not accept or assume any responsibility or liability, direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient may deem necessary to verify the 
Information prior to placing any reliance upon the Information. The Information may change and any property described in the Information may be withdrawn from the market at any time without notice or obligation to the recipient from CBRE. CBRE and 
the CBRE logo are the service marks of CBRE Limited and/or its affiliated or related companies in other countries. All other marks displayed on this document are the property of their respective owners. All RightsReserved. Mapping Sources: Canadian 
Mapping Services canadamapping@cbre.com; DMTI Spatial, Environics Analytics, Microsoft Bing, Google Earth.

CBRE LIMITED | 110-800 YATES ST | VICTORIA, BC V8W 1L8 | WWW.CBREVICTORIA.COM

1 8 4 6  E N G L A N D  A V E  &  1 0 6 0  W I L L E M A R  A V E
C O U R T E N A Y ,  B C

Multifamily Portfolio
C O U R T E N A Y ,  B C

A R G O  C O U R T
26 Unit Apartment
Building

R O S E W O O D
T O W N H O M E S
22 Unit Townhome
Complex

CLIFFE ST

HWY 19A

CUMBERLAND RD

WILLEMAR AVE

5T
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26TH ST

17TH  ST

Lake Trail School

Courtenay Elem. School

Dogwood Park




