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PAGE 2    |    7180 & 7188 West Saanich Rd

• Two prime freestanding retail buildings 
consisting of 3 strata titled lots

• 7180 W Saanich Rd: 3,074 SF rentable area
• 7188 W Saanich Rd: 4,300 SF rentable area
• Strong tenancies (RBC & Metro Liquor) 

provide significant holding income
• Site specific CD-3 zoning allows for a wide 

range of potential uses
• Concrete construction, built in 2014
• Full HVAC rooftop units
• 400 amp power
• 16 common area surface parking stalls
• Approx. 180 ft of retail frontage 
• Located in the heart of Brentwood Bay Village
• Opportunity to service growing population 

with strong demographic profile & high 
household income
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CBRE Limited is pleased to present the opportunity 
to purchase an exceptionally well renovated 
industrial property in the Rock Bay district of 
Victoria, BC. 515 Ellice Street is a versatile 5,961 
SF building on 7,200 SF of land, centrally located, 
with excellent vehicular access to all of Greater 
Victoria. The owners have taken impeccable care 
of the Property, improving it with numerous recent 
upgrades, security, and meticulous details that go 
above and beyond expectations. Sold with vacant 
possession, the offering represents a one-of-a-
kind owner-occupier opportunity only blocks from 
Downtown Victoria.

T H E  O P P O R T U N I T Y

PRICE: $3,650,000

• New Torch-on Membrane Roof (2022)
• New Automatic Overhead Doors
• New Reception Counter
• Fully Glassed-In Mezzanine
• New Office Space w/ Meeting & Staff Rooms
• Custom Millwork & Finishings
• High Efficiency LED Lighting Throughout
• New Overhead Gas Fired Heat in Warehouse
• Distributed HVAC in Mezzanine
• Approx. 2,100 SF of Fenced & Paved Yard
• New Exterior Block Walls 
• New Secured Electric Power Gate
• Distributed Air Lines
• Additional 120 SF Storage Shed
• Central Location w/ Excellent Vehicular Access

H I G H L I G H T S
Over $1.5M Recently Spent on Improvements



Z O N I N G
M-2 Zone
Light Industrial District

Permitted uses include, 
but are not limited to:

• Warehouses
• Garages
• Light industry including: 

Manufacturing, Processing, 
Assembly, Testing, Servicing & 
Repairing

• Veterinarian Hospital
• Vehicle Sales & Rentals
• Schools Including Trade Schools
• Tire vulcanizing
• Retail as an Accessory Use
• Printing & Publishing
• Clubs
• Churches
• Residence for Watchman

Municipal Address: 
PID:                       
Legal Description:   
Building Size:             
Lot Size:
Construction:
Loading:
Parking:
Electrical:           
Heating:
Roofing:
Flooring:
Zoning:
Property Taxes:        

515 Ellice Street | Victoria, BC
000-501-417
LOT 11, BLOCK P, PLAN VIP33A, SECTION 4, VICTORIA LAND DISTRICT
5,961 SF (Main: 4,780 SF | Mezz: 1,181 SF)
7,200 SF
Concrete Block w/ Concrete Columns
2 Electric Grade Level Overhead Bay Doors (14’w x 14’h and 10’w x 14’h)
7-10 Parking Stalls in Secured Front Yard
400 amp
Overhead Gas Heat in Warehouse | HVAC in Office
Torch-on Membrane (2022)
Diamond Polish Concrete Floor | Tile Reception | Carpeted Mezzanine
M-2 Zone - Light Industrial District
$29,257 (2023)

5 1 5  E L L I C E  S T R E E T  -  P R O P E R T Y  D E T A I L S

All information furnished regarding this property is from sources deemed reliable but no warranty or representation is made to the accuracy thereof. Purchaser to verify measurements if important.

515 ELLICE STREET
DOCUMENT PREPARED FOR THE EXCLUSIVE USE OF

CBRE LIMITED
MEASURED 01/24/2024 BY TODD MAYER

250-388-6998
ORDERS@REALFOTO.CA

FLOOR FINISHED UNFINISHED TOTAL
MAIN 4780 0 4780
UPPER 1181 0 1181
TOTAL 5961 0 5961

OTHER AREAS
STORAGE 120

MAIN FLOOR

All information furnished regarding this property is from sources deemed reliable but no warranty or representation is made to the accuracy thereof. Purchaser to verify measurements if important.

515 ELLICE STREET
DOCUMENT PREPARED FOR THE EXCLUSIVE USE OF

CBRE LIMITED
MEASURED 01/24/2024 BY TODD MAYER

250-388-6998
ORDERS@REALFOTO.CA

FLOOR FINISHED UNFINISHED TOTAL
MAIN 4780 0 4780
UPPER 1181 0 1181
TOTAL 5961 0 5961

OTHER AREAS
STORAGE 120

UPPER FLOOR

M A I N U P P E R

MAIN:        4,780 SF
MEZZ:        1,181 SF

TOTAL:       5.961 SF
(+ 120 SF of Outdoor Storage)    



Chris Rust
Personal Real Estate Corporation
Senior Vice President
250 386 0005
chris.rust@cbre.com

EXCLUSIVE ADVISORS:

Ross Marshall
Personal Real Estate Corporation
Senior Vice President
250 386 0004
ross.marshall@cbre.com

www.cbre.ca
www.cbrevictoria.com
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SPECIALIZING IN INVESTMENT & DEVELOPMENT PROPERTY

This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE”). The information set out herein, including, without limitation, any 
projections, images, opinions, assumptions and estimates obtained from third parties (the “Information”) has not been verified by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the 
Information. CBRE does not accept or assume any responsibility or liability, direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient 
may deem necessary to verify the Information prior to placing any reliance upon the Information. The Information may change and any property described in the Information may be withdrawn from the market at any time without notice or 
obligation to the recipient from CBRE. CBRE and the CBRE logo are the service marks of CBRE Limited and/or its affiliated or related companies in other countries. All other marks displayed on this document are the property of their respective 
owners. All RightsReserved. Mapping Sources: Canadian Mapping Services canadamapping@cbre.com; DMTI Spatial, Environics Analytics, Microsoft Bing, Google Earth.

CBRE Limited  |  110-800 Yates Street, Victoria, BC V8W 1L8  |  250 386 0000 

AN EXCEPTIONAL ROCK BAY
INDUSTRIAL OPPORTUNITY
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