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THE OPPORTUNITY

TENANCY OVERVIEW 

The Vancouver born outdoor gear and retail brand, 
MEC, was founded in 1971 by a group of west coast 
mountaineers who recognized a lack of available 
climbing gear in Canada. The coop started out with 
only six members, $65 of operating capital, and was 
run solely by volunteers for the first three years of 
operation. 

Fast-forward almost 50 years MEC had over 5.7 
million co-op members and 22 stores across Canada, 
shortly before its acquisition by private equity firm, 
Kingswood Capital Management’s subsidiary, MEC 
Canada, in October of 2020. 

Today MEC remains Canada’s largest supplier of 
outdoor clothing and recreational gear. 

WE ARE
ALL OUTSIDERS

CBRE Limited is pleased to present an exciting retail strata investment opportunity in the heart of Victoria’s downtown core. The opportunity is comprised 
of one (1) strata unit fully tenanted by MEC. The Property offers exceptional frontage spanning the width of an entire city block, bound by Johnson Street, 
Government Street and Pandora Avenue. 

ADDRESS 1450 Government Street
Victoria, BC 

PID & LEGAL 
DESCRIPTION

026-669-498
Strata Lot 1 of Lots 533, 534 and 
Amended Lot 1258 Victoria City 
Strata Plan VIS6012 Together With an 
Interest in the Common Property in 
Proportion to the Unit Entitlement of 
the Strata Lot as Shown on Form V 

ZONING Old Town District-1

STRATA
LOT SIZE

21,537.51 sf (Total)

LEASED 
RETAIL AREA

  17,657 sf  
   2,625 sf 
20,282 sf   

(Retail Area & Bike Shop)
(Shipping & Courtyard)
(Total)

NOI & 
LEASE TERM

Available upon
signed CA 

TITLE Mortgage to be assumed. 
Approx $6,275,000 at 4.4% 
with over 6 years remaining.

ASKING
PRICE

$12,500,000

TENANT



95 77 94

WALKER’S PARADISE EXCELLENT TRANSIT BIKER’S PARADISE

NEIGHBOURHOOD AMENITIES
HIGHLIGHTS

LEGISLATIVE ASSEMBLY OF 
BRITISH COLUMBIA

ROYAL JUBILEE HOSPITAL 

VICTORIA HARBOUR TERMINAL  INNER HARBOUR CAUSEWAY

The Property is prominently located at the high profile 
corner of Johnson Street and Government Street, right 
in the heart of Downtown Victoria - a vibrant urban 
neighbourhood, walkable shopping area, and thriving 
entertainment district.

This building presents a rare investment opportunity 
in one of the most premier travel destinations in the 
world, drawing in tourists with its world-renowned 
Inner Harbour, Fairmont Empress hotel, Legislature 
Buildings, stunning architectural heritage and old city 
charm.

The Downtown is home to brands such as Lululemon, 
Tacofino, John Fluevog, Arc’teryx, Virtuous Pie, New 
Balance and Fjallraven, to name a few.

ABOUT THE
NEIGHBOURHOOD

VICTORIA CONFERENCE 
CENTRE BEACON HILL PARK

SAVE ON FOODS MEMORIAL 
CENTRE VICTORIA HARBOUR AIRPORT 
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FLOOR PLAN

GOVERNMENT STREET
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SCALE

20'10'0'

LOWER FLOOR
1540 SQ. FT.

10'-10" CEILING HEIGHT

MAIN FLOOR
17600 SQ. FT.

14'-8" CEILING HEIGHT

FLOOR
AREA (SQ. FT.)

GROSS COURTYARD
MAIN 17600 1480

LOWER 1540 -

TOTAL 19140 1480

1450 GOVERNMENT STREET
JUNE 18, 2021

PREPARED FOR THE EXCLUSIVE USE OF CREB LTD.
SQ FT CALCULATED FROM EXTERIOR FACE OF OUTSIDE WALLS AND CENTER POINT OF DEMISING WALLS

PLANS MAY NOT BE 100% ACCURATE, IF CRITICAL BUYER TO VERIFY.
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SHIPPING/ 
RECEIVING

LEASED 
RETAIL AREA

  17,657 sf  
   2,625 sf 
20,282 sf   

(Retail Area & Bike Shop)
(Shipping & Courtyard)
(Total)

COURTYARD

RETAIL AREA

BIKE
SHOP
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This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE”). The 
information set out herein, including, without limitation, any projections, images, opinions, assumptions and estimates obtained from third parties (the “Information”) has not been verified 
by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the Information. CBRE does not accept or assume any responsibility or liability, 
direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient may deem necessary to 
verify the Information prior to placing any reliance upon the Information. The Information may change and any property described in the Information may be withdrawn from the market at 
any time without notice or obligation to the recipient from CBRE.  CBRE and the CBRE logo are the service marks of CBRE Limited and/or its affiliated or related companies in other countries.  
All other marks displayed on this document are the property of their respective owners.  All Rights Reserved. Mapping Sources: Canadian Mapping Services canadamapping@cbre.com; DMTI 
Spatial, Environics Analytics, Microsoft Bing, Google Earth. Graphic sources: freepik.

CBRE Limited | 1021 West Hastings Street | Suite 2500 | Vancouver, BC V6E 0C3 | www.cbre.ca
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