
Retail/Office Units From Approximately 1,400 Sq. Ft. and Up
in Grocery Anchored Shopping Centre with 91 Residential Units
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The Investment Properties Group is pleased to present the opportunity to purchase or lease ground floor retail/ 
office space within a 91 unit condominium lifestyle development community in Cordova Bay. The Haro is well 
located in one of the most desirable communities in Greater Victoria, with an average income of approximately 
$140,000 this area attracts a high end client base. With over 25,000 sq. ft. of available retail/office space, the 
development is well suited to businesses providing a variety of services to time-pressed busy families, and retired 
and empty nester’s alike.

The Opportunity

About the Project

Building
1

Building
2

Building
3

Civic Address 5120 Cordova Bay Road, Victoria, BC
PID 030-547-849
Legal Address Lot A Plan EPP85061 Section 31 Land 

District 62
Parking 183 surface level/underground parking stalls

Surface level stalls are designated for retail 
customers only
Underground stalls reserved for commercial 
and residential owners

Zoning C-3 Shopping Centre Zone

 ► Over 31,000 Sq. Ft. retail/office space

 ► Owner Occupier or Investor opportunity

 ► Phase 1 now under construction      

 Completion Q4 2021

 ► Ideal for grocery, restaurants, cafes, medical     

 services, banks, fitness, professional office,      

 liquor, drugstore, and more

 ► Abundance of commercial (retail/ office) parking   

 100 surface, 83 underground, 183 total

 ► New lifestyle community development

 ► Located in the new designated village centre for   

 Cordova Bay, a destination for locals and tourists

 ► Ideally situated on Cordova Bay Road with    

 a traffic count of over 6,000 vehicles each day

The Highlights

Now Under 
Construction

Phase 1 - Building 1 & 3

Complete Q4 2021

Phase 2 - Building 2

Complete Q2 2022



Unit # Sq. Ft. Lease Rate Sale Price
101a 1,388 $40 per Sq. Ft. $830,000

101b 1,715 $40 per Sq. Ft. $1,025,000

Combined 3,103 $1,855,000
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3,103 SQ.FT.
101

102
2,074 SQ.FT

ELEC.

Building 1  Estimated completion Q4 2021

Building 3  Estimated completion Q4 2021

 ► Ideal for grocery store

 ► Spacious rear loading zone

 ► Estimated Operating Costs & Taxes $13 per Sq. Ft (2021/22)

 ► Estimated Operating Costs & Taxes $13 per Sq. Ft. (2021/22)

Unit # Sq. Ft. Lease Rate Sale Price

101 13,656 Contact Listing 
Agent

Contact Listing 
Agent

 ► Estimated Operating Costs & Taxes $13 per Sq. Ft (2021/22)

Building 2  Estimated completion Q2 2022

Unit # Sq. Ft. Lease Rate Sale Price

102 1,565 $32 per Sq. Ft. $890,000

103 3,480 $32 per Sq. Ft. $1,990,000

104 1,880 $32 per Sq. Ft. $1,090,000

Combined 6,925 $3,970,000
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The population is projected to increase by 
16% within a 1km radius of The Haro by 
2024.

Approximately 6,000 cars travel by the  
Haro daily.

The average income is $139,820 in a 1km 
radius of the Haro, one of the highest 
averages in Greater Victoria.

Local Area Plan (LAP)

The Cordova Bay LAP is scheduled to 
be completed this fall which will guide 
growth and future development in the 
local area and specifically the Village 
Core for the next 20 to 30 years. The 
new LAP will outline plans to increase 
density in areas surrounding the Haro 
to enhance the Village’s role as the 
core of Cordova Bay. Businesses that 
choose to locate in The Haro stand 
to benefit from increased population 
resulting from the newly updated LAP.

Grow your business in Cordova Bay

Building 2 (Grocery)Building 3

Currently the estimated population is 12,835 
within a 3km radius, and 33,460 within a 
5km radius.

Approximately 400+ residential units in 
planning/ approved within 2km of the Haro.

*Numbers represent the designated storeys



Cordova Bay RoadCordova Bay Road

ClaremontClaremont
Secondary SchoolSecondary School Doumac Doumac 

ParkPark

Cordova BayCordova Bay
ElementaryElementary

The property is located in the seaside neighbourhood of Cordova Bay Village, historically the commercial core 
of Cordova Bay. With a steady increase in population, this neighbourhood is one of the most sought after areas 
in Greater Victoria. A destination for locals and tourists, Mattick’s Farm is nearby with a boutique shopping 
experience with grocery, retail, and restaurants. This friendly community is an outdoor enthusiasts dream, with 
the Cordova Bay Golf Course and it’s executive course The Ridge, hiking, kyacking, and canoeing minutes 
away. The property is approximately 15 minutes to the Victoria International Airport, 21 minutes to the Swartz 
Bay Ferry Terminal, and 21 minutes to Downtown Victoria.

About the Neighbourhood
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CONTACT US

This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE”). 
The information set out herein, including, without limitation, any projections, images, opinions, assumptions and estimates obtained from third parties (the “Information”) has not 
been verified by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the Information. CBRE does not accept or assume any 
responsibility or liability, direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the 
recipient may deem necessary to verify the Information prior to placing any reliance upon the Information. The Information may change and any property described in the Informa-
tion may be withdrawn from the market at any time without notice or obligation to the recipient from CBRE. CBRE and the CBRE logo are the service marks of CBRE Limited and/or 
its affiliated or related companies in other countries. All other marks displayed on this document are the property of their respective owners. All Rights Reserved. Mapping Sources: 
Canadian Mapping Services canadamapping@cbre.com; DMTI Spatial, Environics Analytics, Microsoft Bing, Google Earth.

www.cbrevictoria.com | CBRE Limited 
1026 Fort Street, Victoria, BC V8V 3K4 | 250 386 0000

Chris Rust
Personal Real Estate Corporation
Senior Vice President
Brokerage Services
250 386 0005
chris.rust@cbre.com

Ross Marshall
Personal Real Estate Corporation
Senior Vice President
Brokerage Services
250 386 0004
ross.marshall@cbre.com

www.theharo.com


